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-  With regard to interest rates, exchange rates and equity market conditions, the Company has 
reset the assumptions based on prevailing market rates and conditions in October 2008. 

 
The forecast described above is based on the information available to the Company as of the 
date of this document. The actual results may materially differ from the forecast depending 
upon various factors.  
 
4. Others 
 
(1) Significant changes with respect to the subsidiaries of the Company for the six months 
ended September 30, 2008 (inclusion or exclusion of specific subsidiaries of the Company 
resulting in a change in the scope of consolidation): 
 
 None. 
 
(2) Changes in accounting policies, procedures and presentations applied to consolidated 
financial statements: 
 
 (i) In accordance with the "Practical Solution on Unification of Accounting Policies 
Applied to Foreign Subsidiaries for Consolidated Financial Statements" (ASBJ Practical Issues 
Task Force No. 18, May 17, 2006) to be applied starting with the fiscal year beginning on or 
after April 1, 2008, the Company has made the necessary adjustments to its consolidated 
financial reporting. As a result, ordinary profit and net income before income taxes for the six 
months ended September 30, 2008 each increased 664 million yen; and 
 
 (ii) In accordance with the "Accounting Standard for Lease Transactions" (ASBJ 
Statement No. 13, ASBJ 1st Division, June 17, 1993, revised as of March 30, 2007) and 
"Guidance on Accounting Standard for Lease Transactions" (ASBJ, Guidance No. 16, The 
Japanese Institute of Certified Public Accountants, Accounting Practice Committee, January 18, 
1994, revised as of March 30, 2007) to be applied starting with the fiscal year beginning on or 
after April 1, 2008, the Company, beginning with the six months ended September 30, 2008, 
accounts for financial lease transactions (other than those that are deemed to transfer the 
ownership of the leased properties to lessees) as normal sales transactions. Previously, through 
the fiscal year ended March 31, 2008, the Company accounted for finance lease transactions 
(with the exception of those that were deemed to transfer the ownership of the leased properties 
to lessees) according to the accounting policy that was applied to normal lease transactions.  
 
 The impact of the changes described above to ordinary profit and net income before 
income taxes for the six months ended September 30, 2008 is considered minimal.  
 
 



5. (1) Consolidated Balance Sheet as of September 30, 2008
(Yen in millions)

As of September 30, 2008 As of March 31, 2008

(Assets)

718,439 794,528
183,210 199,725
85,904 42,951

Receivables under securities borrowing transactions 59,043 95,520
1,739,135 1,712,207

18,546 39,215

Cash and deposits

Call loans

Monetary receivables bought

Money trusts

Receivables under resale agreement

11,766,669 12,138,621
669,507 685,780
334,844 338,367
50,892 55,270

1,049,216 1,033,007
87,290 65,565

87 888 97 688

Tangible fixed assets

Intangible fixed assets

Other assets

Deferred tax assets

Customers' liabilities under acceptances
and guarantees

Loans

Securities

87,888 97,688
-19,974 -15,207

16,830,613 17,283,242
(Liabilities)

11,478,149 11,173,679
Outstanding claims 1,146,349 1,098,017
Underwriting reserves 10,331,800 10,075,661

79,972 99,965

Total assets

Reserve for bad debts

Insurance liabilities

Short-term corporate bonds

304,293 333,123
2,140,213 2,222,147
1,529,982 1,448,797

Other liabilities 610,230 773,349
142,579 138,459

72 397

28,296 25,355

Other liabilities

Reserve for employees' bonuses

Corporate bonds

Reserve for retirement benefits

Reserve for retirement benefits for
directors and corporate auditors

Payable under securities lending transactions

3,773 3,773
116,288 121,989

Reserve for price fluctuation 116,288 121,989
93,095 332,322

149,793 155,000
87,888 97,688

14,624,418 14,703,902
(N t t )

Reserve for retirement of fixed assets

Reserve under the special law

Deferred tax liabilities

Acceptances and guarantees

Negative goodwill

Total liabilities

(Net assets)

Stockholders' equity

Common stock 150,000 150,000
   Retained earnings 1,022,108 1,010,521

Treasury stock -32,581 -9,792
Total stockholders' equity 1,139,526 1,150,728

U li d i iti t f

Valuation and translation adjustments

Unrealized gains on securities, net of
taxes 1,067,950 1,402,487

Deferred gains and losses on hedge
transactions 2,473 11,952

Foreign currency translation
adjustments -17,490 -1,673

Total valuation and translation
adjustments 1,052,934 1,412,765

627 619
13 106 15 224

Stock acquisition rights

Minority interest 13,106 15,224
 2,206,194 2,579,339

16,830,613 17,283,242

Total net assets

Minority interest

Total liabilities and net assets
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(2) Consolidated Statement of Income for the six months ended September 30, 2008
(Yen in millions)

  Item

1,894,507 1,959,233
1,696,464 1,760,150
1,146,233 1,157,126

97,729 90,068

36,027 37,783

415,195 473,243
170,449 163,960
139,116 136,811

1,486 29
(Gains on trading securities) 4,526 -

30,251 62,577
2,583 417

23,929 -
-36,027 -37,783
27,593 35,122

(Amortization of negative goodwill) 5,222 5,290
- 1,414

1,798,869 1,945,106
1,517,177 1,445,588

616,044 653,448
43,228 47,223

220 113 237 381

Six months ended September 30, 2007

(Interest and dividends)
(Gains on money trusts)

(Gains on sales of securities)
(Gains on redemption of securities)
(Gains on separate accounts)

Six months ended September 30, 2008

Other ordinary income

(Net claims paid)
(Loss adjustment expenses)
(Agency commissions and brokerage)

Ordinary income
Underwriting income

Investment income

(Net premiums written)
(Deposit premiums from policyholders)

(Investment income on deposit premiums from
policyholders)

(Life insurance premiums)

Underwriting expenses

(Equity in earnings of affiliates)

(Transfer of investment income on deposit premiums)

Ordinary expenses

220,113 237,381
124,633 117,179

12 35
41,659 45,997
31,015 54,911

439,285 288,537
28,455 201,415

- 1,002
(Losses on sales of trading securities) - 953

2,278 6,869
15,995 31,628

316 1,283
5,558 798

- 137,285
235,804 281,054

17,431 17,048
10,761 7,995

- 3,467
20 0

481 -
95,637 14,126
29,939 7,636

2,005 1,935
4 -
- 5,701

Reversal of reserve for price fluctuation - 5,701
27,929 -
14,497 7,351

917 1,117
2,245 2,452
3,211 -

Provision for reserve for price fluctuation 3,211 -
1 -

8,122 3,781
111,080 14,411

61 904 48 972

Gains on sales of fixed assets

Gains on changes in equity of affiliates

Provision for reserve under the special law

(Maturity refunds to policyholders)

Losses on sales of fixed assets

Other extraordinary gains

I t t
Income or loss before income taxes

Other extraordinary losses

Investment expenses

(Life insurance claims)
(Provision for outstanding claims)

(Agency commissions and brokerage)

Ordinary profit

(Losses on investment in money trusts)

(Losses on sales of securities)
(Impairment losses on securities)
(Losses on redemption of securities)
(Losses on derivative transactions)

(Interest paid)

(Losses on bad debts)

(Losses on separate account)
Operating and general administrative expenses

(Equity in losses of affiliates)

(Provision for underwriting reserves)

Other ordinary expenses

(Provision of reserve for bad debts)

(Dividends to policyholders)

Impairment losses on fixed assets

Extraordinary gains

Extraordinary losses

Reversal of reserve under the special law

Losses on reduction of fixed assets

61,904 48,972
-26,993 -52,507

1,164 -107
75,003 18,054Net income

Income taxes - current

Minority interest
Income taxes - deferred
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(3) Consolidated Statement of Changes in Stockholders' Equity for the six months ended September 30,2008
 (Yen in millions)

Stockholders' equity

150,000 150,000

- -
150,000 150,000

1,024,216 1,010,521

Dividends -17,290 -24,066
75,003 18,054

-132 -121
- 13,306

-4,427 2,589
- 1,997

149 -173
53,303 11,587

1,077,519 1,022,108

-5,038 -9,792

Repurchase of treasury stocks -38,139 -23,154
244 365

-37,895 -22,789
-42,933 -32,581

1,169,178 1,150,728

Common stock

Ending balance

Changes during the six months

Treasury stock
Beginning balance

Six months ended September
30, 2008 (April 1, 2008 to

September 30, 2008)

Ending balance

Total changes during the six months

Beginning balance

Total changes during the six months

Six months ended September
30, 2007 (April 1, 2007 to

September 30, 2007)

Changes during the six months

Beginning balance

Net income
Disposition of treasury stocks

Changes in the scope of consolidation
Changes in the scope of equity method affiliates
Others

Retained earnings

Changes during the six months

Ending balance
Total stockholders' equity

Changes due to the change of accounting policies applied to foreign subsidiaries

Disposition of treasury stocks

Total changes during the six months

Beginning balance

Dividends -17,290 -24,066
75,003 18,054

Repurchase of treasury stocks -38,139 -23,154
Disposition of treasury stocks 111 244

- 13,306
-4,427 2,589

- 1,997
149 -173

15,408 -11,202
1,184,586 1,139,526

2,217,476 1,402,487

-51,472 -334,536
-51,472 -334,536

2,166,003 1,067,950

7,728 11,952

-4,803 -9,478
-4,803 -9,478
2,925 2,473

Net changes in items other than stockholders' equity

Ending balance

Changes in the scope of consolidation
Changes in the scope of equity method affiliates

Changes due to the change of accounting policies applied to foreign subsidiaries

Net income

Changes during the six months

Ending balance

Others
Total changes during the six months

Valuation and translation adjustments
Unrealized gains on securities, net of tax

Ending balance

Beginning balance
Changes during the six months

Total changes during the six months
Net changes in items other than stockholders' equity

Total changes during the six months

Deferred gains and losses on hedge transactions
Beginning balance
Changes during the six months
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(3) Consolidated Statement of Changes in Stockholders' Equity For the six months ended September 30,2008
 (Yen in millions)

  Item

4,031 -1,673

12,704 -15,816
12,704 -15,816
16,735 -17,490

336 619

79 7
79 7

415 627

11,956 15,224

3,247 -2,118
3,247 -2,118

15,203 13,106

3,410,707 2,579,339

-17,290 -24,066
75,003 18,054

-38,139 -23,154
111 244

- 13,306
-4,427 2,589

Minority interest
Beginning balance
Changes during the six months

Net changes in items other than stockholders' equity
Total changes during the six months

Six months ended September
30, 2008

Changes during the six months

Six months ended September
30, 2007

Stock acquisition rights

Changes during the six months

Foreign currency translation adjustments
Beginning balance

Net changes in items other than stockholders' equity
Total changes during the six months

Ending balance

Net income
Repurchase of treasury stocks
Disposition of treasury stocks

Beginning balance

Ending balance

Net changes in items other than stockholders' equity
Total changes during the six months

Dividends

Ending balance
Total net assets

Beginning balance
Changes during the six months

Changes due to the change of accounting policies applied to foreign subsidiaries
Changes in the scope of consolidation

- 1,997
149 -173

-40,245 -361,942
-24,837 -373,144

3,385,869 2,206,194

(4) Notes regarding going concern assumption
Not applicable.

Ending balance

Changes in the scope of equity method affiliates
Others

(Note) For the six months ended September 30, 2007, "Others" consists mainly of valuation adjustments in connection with the assets of overseas
consolidated subsidiaries and affiliates accounted for by the equity method, which were originally appraised in accordance with accounting policies
prescribed in the region or country in which those subsidiaries or affiliates are located. For the six months ended September 30, 2008, "Others" consists
mainly of valuation adjustments in connection with the assets of overseas affiliates accounted for by the equity method, which were originally appraised in
accordance with accounting policies prescribed in the region or country in which those affiliates are located.

Net changes in items other than stockholders' equity
Total changes during the six months
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6. (1) Non-consolidated Balance Sheets as of September 30, 2008
(Yen in millions)

As of September 30, 2008 As of March 31, 2008
Assets

Current assets
Cash and deposits 33,204 6,527
Securities 19,800 -
Receivables 20,576 15,461
Others 369 159
Total current assets 73,950 22,148

Fixed assets
Tangible fixed assets 315 294
Intangible fixed assets 0 0
Investments and other assets

Investments in subsidiaries 2,481,621 2,479,590
Others 4,061 3,300

Total fixed assets 2,486,000 2,483,186
 Total assets 2,559,951 2,505,334

Liabilities
Current liabilities

Accrued income taxes 284 35
Reserve for employees' bonus 359 268
Others 498 597
Total current liabilities 1,143 901

Fixed liabilities
Long-term accounts payable 57 57
Reserve for retirement benefits 171 115
Total fixed liabilities 229 172

Total liabilities 1,372 1,073

Net assets
Stockholders' equity

Common stocks 150,000 150,000
Capital surplus

Additional paid-in capital 1,511,485 1,511,485
Others 86,617 86,738
Total capital surplus 1,598,103 1,598,224

Retained earnings
Other retained earnings
  General reserve 702,275 679,275
  Retained earnings carried
  forward 140,154 85,933
Total retained earnings 842,430 765,209

Treasury stocks -32,581 -9,792
Total stockholders' equity 2,557,951 2,503,641

Stock acquisition rights 627 619
Total net assets 2,558,578 2,504,261

Total liabilities and net assets 2,559,951 2,505,334
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(2) Non-consolidated Statements of Income for the six months ended September 30, 2008 
                                                                                                                                         (Yen in millions)

Six months ended September 30, 2007 Six months ended September 30, 2008

Operating income
Dividends received from subsidiaries 29,735 101,191
Fees received from subsidiaries 2,059 3,265
Total operating income 31,795 104,456

Operating expenses

2,253 2,773
2,253 2,773

Operating profit 29,541 101,682
Non-operating income 175 96
Non-operating expenses 37 7
Ordinary profit 29,679 101,771
Extraordinary losses 4 643
Income before income taxes 29,675 101,128
Income taxes-current 2 330
Income taxes-deferred -11 -490
Total income taxes -9 -160
Net income 29,685 101,288

Operating and general administrative
expenses
Total operating expenses
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(3) Non-consolidated Statement of Changes in Stockholders' Equity for the six months ended September 30,2008

 (Yen in millions)

Stockholders' equity

150,000 150,000

- -
150,000 150,000

Beginning balance 1,511,485 1,511,485

- -
1,511,485 1,511,485

172,288 86,738

    Disposition of treasury stocks -132 -121
-132 -121

172,155 86,617

General reserve
420,275 679,275

　　   General reserve set aside 259,000 23,000
259,000 23,000
679,275 702,275

Retained earnings carried forward
306,512 85,933

2 9 000 23 000

Six months ended
September 30, 2008

Six months ended
September 30, 2007

Common stock

Additional paid-in capital

Ending balance

Beginning balance

Total changes during the six months

Capital surplus

Changes during the six months

Changes during the six months
    Total changes during the six months
Ending balance

Beginning balance
Others

Changes during the six months

    Total changes during the six months

    Changes during the six months

    Ending balance

    Beginning balance
    Changes during the six months

        Total changes during the six months

Ending balance

    Beginning balance

Retained earnings
Other retained earnings

　     General reserve set aside -259,000 -23,000
　   　Dividends -17,290 -24,066
　   　Net income 29,685 101,288

-246,605 54,221
59,907 140,154

-5,038 -9,792

Repurchase of treasury stocks -38,139 -23,154
244 365

-37,895 -22,789
-42,933 -32,581

2,555,523 2,503,641

Dividends -17,290 -24,066
Net income 29,685 101,288
Repurchase of treasury stocks -38,139 -23,154

111 244
-25,633 54,310

2,529,890 2,557,951

336 619

79 7
79 7

415 627

2,555,860 2,504,261

-17,290 -24,066
29,685 101,288

-38,139 -23,154
111 244

79 7
-25,553 54,317

2,530,306 2,558,578

(4) Notes regarding going concern assumption
Not applicable.

Total changes during the six months

Beginning balance

    Total changes during the six months
    Ending balance

Total stockholders' equity

Changes during the six months

Total changes during the six months

Treasury stocks

Disposition of treasury stocks

Beginning balance

Net changes in items other than stockholders' equity

Ending balance

Dividends
Net income
Repurchase of treasury stocks
Disposition of treasury stocks
Net changes in items other than stockholders' equity

Changes during the six months

Total net assets

Beginning balance

Stock acquisition rights
Beginning balance

Ending balance

Total changes during the six months

Disposition of treasury stocks

Changes during the six months

Ending balance

Changes during the six months

Total changes during the six months

Ending balance
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(Reference)
Summary of Consolidated Business Results for the six months ended September 30, 2008

                      (Yen in millions except percentages)

 1,696,464  1,760,150  63,685  3.8

 1,146,233  1,157,126  10,893  1.0

 97,729  90,068  -7,660  -7.8

(Net premiums written)
(Deposit premiums from
policyholders)

Six months ended
September 30, 2007

(April 1, 2007 to
September, 30, 2007)

Rate of change

Underwriting income

Increase and Decrease by
Comparison

Six months ended
September 30, 2008

(April 1, 2008 to
September, 30, 2008)

 415,195  473,243  58,048  14.0

 1,517,177  1,445,588  -71,589  -4.7

 616,044  653,448  37,404  6.1

 43,228  47,223  3,995  9.2

 220,113  237,381  17,267  7.8

policyholders)

Underwriting expenses

(Net claims paid)

(Loss adjustment expenses)

(Life insurance premiums)

(Agency commissions and
brokerage)

(Maturity refunds to
124,633 117,179 -7,453 -6.0

41,659 45,997 4,337 10.4

 31,015  54,911  23,895  77.0

 439,285  288,537  -150,748  -34.3

170 449 163 960 6 489 3 8

(Maturity refunds to
policyholders)

(Life insurance claims)

(Provision for outstanding
claims)

(Provision for underwriting
reserves)

Investment income  170,449 163,960 -6,489  -3.8

 139,116  136,811  -2,304  -1.7

 30,251  62,577  32,326  106.9

 28,455  201,415  172,959  607.8

 2,278  6,869  4,590  201.5

15,995 31,628 15,632 97.7

235 804 281 054 45 249 19 2

(Gains on sales of securities)

Operating and general administrative

Investment expenses

(Losses on sales of securities)

(Impairment losses on securities)

Investment income

(Interest and dividends)

 235,804 281,054 45,249  19.2

 10,162  18,073  7,911  77.9

 -481  1,414  1,896  -

 95,637  14,126  -81,511  -85.2

Extraordinary gains  29,939  7,636  -22,302  -74.5

Extraordinary losses  14,497  7,351  -7,145  -49.3

expenses
Other ordinary income and expenses

(Equity in earnings (losses) of
affiliates)

Ordinary profit

Extraordinary gains and losses  15,442 285 -15,157 -98.2

 111,080  14,411  -96,668  -87.0

 61,904  48,972  -12,932  -20.9

-26,993 -52,507 -25,514 -

 1,164  -107  -1,272  -109.2

 75,003  18,054  -56,949  -75.9

Income or loss before income taxes

Minority interest

Net income

Income taxes - deferred

Income taxes - current
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<Consolidated results>

Direct premiums written (including deposit premiums from policyholders)
 (Yen in millions except percentages)

Premiums Composition (%) Increase/decrease
(%) Premiums Composition (%) Increase/decrease

(%)

Fire and allied lines 197,154 16.0 11.4 221,210 17.7 12.2
Hull and Cargo 53,422 4.3 15.3 63,989 5.1 19.8
Personal accident 170,652 13.8 -4.7 167,761 13.4 -1.7
Voluntary automobile 515,641 41.8 10.0 508,440 40.7 -1.4
Compulsory automobile
liability ("CALI") 154,225 12.5 5.2 129,732 10.4 -15.9
Other 141,278 11.5 -2.2 157,751 12.6 11.7
Total 1,232,375 100.0 6.0 1,248,885 100.0 1.3
(Deposit premiums from
policyholders) 97,729 7.9 -16.4 90,068 7.2 -7.8

Net premiums written
 (Yen in millions except percentages)

Premiums written and claims paid by lines of insurance 

Six months ended September 30, 2008
 (April 1, 2008 to September 30, 2008)

Six months ended September 30, 2007
 (April 1, 2007 to September 30, 2007)

Six months ended September 30, 2007
 (April 1, 2007 to September 30, 2007)

Six months ended September 30, 2008
(April 1, 2008 to September 30, 2008)

Premiums Composition (%) Increase/decrease
(%) Premiums Composition (%) Increase/decrease

(%)

Fire and allied lines 180,544 15.8 11.3 198,720 17.2 10.1
Hull and Cargo 50,103 4.4 17.6 55,036 4.8 9.8
Personal accident 92,219 8.0 7.6 98,304 8.5 6.6
Voluntary automobile 510,143 44.5 9.8 506,843 43.8 -0.6
CALI 168,007 14.7 6.0 144,604 12.5 -13.9
Other 145,215 12.7 10.7 153,616 13.3 5.8
Total 1,146,233 100.0 9.7 1,157,126 100.0 1.0

Net claims paid
 (Yen in millions except percentages)

Claims paid Composition (%) Increase/decrease
(%) Claims paid Composition (%) Increase/decrease

(%)

Fire and allied lines 62,628 10.2 17.9 68,035 10.4 8.6
Hull and Cargo 22,151 3.6 4.8 25,184 3.9 13.7
Personal accident 40,195 6.5 21.8 44,966 6.9 11.9
Voluntary automobile 302,714 49.1 10.6 314,314 48.1 3.8
CALI 119,263 19.4 3.5 121,379 18.6 1.8
Other 69,091 11.2 -0.7 79,568 12.2 15.2
Total 616,044 100.0 8.9 653,448 100.0 6.1

(Note) Numbers are after elimination of inter-segment transactions.

Six months ended September 30, 2007
 (April 1, 2007 to September 30, 2007)

( p , p , ) ( p , p , )

Six months ended September 30, 2008
 (April 1, 2008 to September 30, 2008)
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Securities
1. Bonds held to maturity with fair value (Yen in millions)

As of September 30, 2008 As of March 31, 2008
Carrying

amount shown
on balance

sheet

Fair value Difference

Carrying
amount shown

on balance
sheet

Fair value Difference

1,263,051 1,250,246 -12,804 1,244,695 1,235,892 -8,802
33,345 31,830 -1,514 31,419 31,106 -312

Total 1,296,396 1,282,077 -14,319 1,276,114 1,266,998 -9,115

2. Bonds earmarked for underwriting reserves with fair value (Yen in millions)

Carrying
amount shown

on balance
sheet

Fair value Difference

Carrying
amount shown

on balance
sheet

Fair value Difference

93,896 95,687 1,791 76,975 80,032 3,056
224,169 233,165 8,995 211,951 225,542 13,590

Total 318,065 328,853 10,787 288,927 305,574 16,647

3. Other securities (available for sale) with fair value (Yen in millions)
As of September 30, 2008 As of March 31, 2008

Original cost

Carrying
amount shown

on balance
sheet

Difference Original cost

Carrying
amount shown

on balance
sheet

Difference

3,210,142 3,223,228 13,085 3,095,883 3,135,267 39,384
1,201,861 2,898,796 1,696,934 1,242,033 3,411,329 2,169,295

Foreign securities

Bonds
Stocks

As of September 30, 2008 As of March 31, 2008

Bonds
Foreign securities

Bonds

1,226,078 1,211,345 -14,732 1,285,505 1,304,409 18,904
316,017 286,668 -29,348 359,420 331,159 -28,261

Total 5,954,100 7,620,039 1,665,938 5,982,842 8,182,165 2,199,323

(Note)
As of September 30, 2008 As of March 31, 2008

1 1

2 2
    

    

Foreign securities
Others 

 Impairment losses amounting to 45,480 million yen were recognized for
"Other securities (available for sale) with fair value".  Impairment loss is
accounted for principally if fair value of each security decreases equal to or
more than 30% of its book value as of September 30, 2008.

Impairment losses amounting to 32,378 million yen were recognized for
"Other securities (available for sale) with fair value". Impairment loss is
accounted for principally if fair value of each security decreases equal to or
more than 30% of its book value as of March 31, 2008.

"Others" include foreign mortgage securities (original cost: 228,075 million
yen, carrying amount shown on balance sheet: 201,855 million yen, difference:
-26,220 million yen) which are included in "monetary receivables bought" in
the consolidated balance sheet.

"Others" include foreign mortgage securities (original cost: 257,068 million
yen, carrying amount shown on balance sheet: 226,650 million yen,
difference: -30,418 million yen) which are included in "monetary
receivables bought" in the consolidated balance sheet.
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4. Details and amounts of major securities which are not valued at fair value on the consolidated balance sheet 
As of September 30, 2008 As of March 31, 2008

Bonds 0 Bonds 0
Stocks 163,355 Stocks 163,749
Foreign securities 91,842 Foreign securities 89,078
Others 1,640,839 Others 1,558,061

1. Money trusts held to maturity

　None

2. Money trusts other than those held for trading purposes or those held to maturity

Notes for figures as of September 30, 2008:
1. Money trusts held in separate accounts are not accounted for at fair value.

Notes for figures as of March 31, 2008:
1. Money trusts held in separate accounts are not accounted for at fair value.

(1) Bonds held to maturity: None (1) Bonds held to maturity: None
(2) Bonds earmarked for underwriting reserves: None (2) Bonds earmarked for underwriting reserves: None

2. Money trusts held in joint accounts in the amount of 2,710 million yen are carried at their original cost on the consolidated
balance sheet as of September 30, 2008.

2. Money trusts held in joint accounts in the amount of 5,186 million yen are carried at their original cost on the consolidated
balance sheet as of March 31, 2008.

(3) Other securities (Yen in millions) (3) Other securities (Yen in millions)

(Note) "Others" include negotiable deposits (131,641 million yen),
which are included in "Cash and deposits" and commercial papers, etc.
(1,483,363 million yen), which are included in "Monetary receivables
bought" in the consolidated balance sheet.

(Note) "Others" include negotiable deposits (116,840 million yen),
which are included in "Cash and deposits" and commercial papers,
etc. (1,415,460 million yen), which are included in "Monetary
receivables bought" in the consolidated balance sheet.

Money trusts
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(Yen in millions)

Contract
amount

Fair value Unrealized
gains or losses

Contract
amount

Fair value Unrealized
gains or losses

Foreign currency-related instruments
Foreign exchange futures
  Short 580,601 18,637 18,637 552,061 1,943 1,943
  Long 96,456 -2,060 -2,060 57,869 -147 -147
Currency swaps 1,289,837 162 162 1,364,199 1,655 1,655
Currency options
  Short 49,808 74,125

2,161 2,513 -351 2,258 1,981 276
  Long 139,742 114,111

10,133 10,627 493 8,418 7,842 -576
Interest rate-related instruments

Interest futures
  Short 38,000 -6 -6 15,000 0 0
  Long 35,471 -6 -6 55,892 46 46
Interest forwards
  Short - - - 57,125 13 13
  Long - - - 15,424 -2 -2
Interest options
  Short 161,098 133,074

1,740 2,174 -433 1,625 1,730 -104
  Long 97,974 75,570

638 550 -88 560 164 -395
Interest rate swap 14,525,065 44,656 44,656 15,655,263 50,470 50,470

Equity-related instruments
Equity index futures
  Short 38,198 1,811 1,811 22,030 -41 -41
  Long 18,950 -697 -697 26,008 567 567
Equity index options
  Short 14,250 5,800

79 86 -6 70 0 70
  Long 53,215 42,786

7,309 10,975 3,666 7,780 9,438 1,657
Equity swaps 761 - - 761 - -

Bond-related instruments
Bond futures
  Short 39,214 89 89 21,966 -182 -182
  Long 51,491 234 234 49,281 235 235
Over-the-counter bond options
  Short 69,988 41,752

188 133 54 90 109 -19
  Long 41,725 20,959

98 84 -14 76 31 -44
Credit-related instruments

Credit derivatives
  Sell protection 841,894 -20,520 -20,520 892,488 -10,944 -10,944
  Buy protection 47,999 743 743 46,855 714 714

Commodity
Commodity swap 33,904 -4,146 -4,146 39,983 -4,510 -4,510

Others
Index basket options
  Long 166,314 167,355

3,689 14,583 10,893 2,394 11,962 9,568
Natural disaster derivatives
  Short 26,208 -

875 875 - - - -
  Long 35,793 -

2,575 2,575 - - - -
Weather derivatives
  Short 30 -

6 1 4 - - -
Other derivatives
  Short 123 -

11 11 - - - -
Total 18,494,123 84,090 53,116 19,547,749 73,083 50,253

(Note 1)

(Note 2)

(Note 3)

Derivative financial instruments

As of September 30, 2008 As of March 31, 2008

Those instruments to which hedge accounting are applied are not included in the table.

The synthetic option is classified into short or long positions based on whether an option premium was paid or received at the time
the contract was entered into.

Option premiums are shown beneath the contract amounts for currency options, interest options, equity index options, over-the-
counter bond options, index basket options, natural disaster derivatives, weather derivatives and other derivatives.
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