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1 5,292,295
2 3,699,861
3 3,503,375
4 3,112,458
5 2742637
6 2525586
7 1,328,945
8 1,187,625
9 1,160,719
10 1,045,412
11 961,110
12 868,210
13 855,377
14 634,609
15 552,821
16 543,133
17 541271
18 498,000
19 483,465
20 418,533
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2003 10 3 )

Rank Company Market cap.
1 JAIG 17,526,501
2 |Berkshire Hathaway 12,947,447
3 |ING Groep NV 4,595,729
4 |Allianz AG 3,753,994
5 [AXA 3,570,446
6 |[Generali 3,267,483
7 |Allstate Corporation 2,938,846
8 [Marsh & Mclennan 2,847,251
9 [Millea Holdings 2,599,868
10 |Met Life 2,477,006
11 |Swiss Re 2,349,333
12 |Prudential Financial 2,286,773
13 |AEGON 2,137,373
14 |Zurich Financial Services 2,107,062
15 [Munich Re 2,086,719
16 |Aviva plc 2,062,224
17 |AFLAC 1,906,011
18 |Travelers P&C 1,770,811
19 |Hartford Financial 1,699,834
20 |[Prudential plc 1,629,429
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TAP

6,880 A 1.1% 60.2% A 1.0% 30.7% 0.2% 9.2% 0.8%
2054  ALT7% 63.1%  A1.4% 332% A 0.1% 3.8% 1.7%
8935 A l12% 60.8% A 1.2% 31.3% 0.2%  C7.9% 1.0%
6,772 2.20 61.4% 0.2% 32.7% 0.3% 59%  A0.5%
5794  A0.1% 62.7% A 0.5% 32.8% A 0.4% 4.5% 0.9%
34824] A 0.2% 61.9%  al2% 32 4% 0.2% 5.8 1.0%
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RORAC

Return on Risk

ALM

18,909 (23%) 25,646 (33%)
4410 (5%) 5264 (7%) 31,173 (37%) 22,631 (29%)

ALM 32,028 (38%)| 35,882 (46%) 5,007 (6%) 3,946 (5%)
32,839 (39%)| 24,350 (31%) 2,179 (3%) 2,053 (3%)

3,547 (4%) 3,308 (4%) 8,276 (10%) 7,909 (10%)

10,907 (13%) 8,974 (12%) 3,547 (4%) 3,308 (4%)

83,731  (100%)| 77,779 (100%) 14,640 (17%) 12,286 (16%)

83,731  (100%) 77,779  (100%)
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( Tokio Marine & Nichido Life Insurance Co., Ltd.)
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